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PE CUONG CHI TIET HQC PHAN

1. THONG TIN CHUNG VE HQC PHAN
1.1. Tén hoc phin:  Phan tich bao cdo tai chinh va dinh gia
Tén tiéng Anh:  Financial Statement Analysis and Valuation
- M3 hoc phan: S4 tin chi (1én 16p/thuc hanh/ty nghién ciru): 3
- Ap dung cho nganh/chuyén nganh dao tao: Tai chinh — Ngan hang Béc dao tao:  Cao hoc
Hinh thirc dao tao:
1.2. Khoa/B) mén phu trach hoc phén:
1.3. Mo ta hoc phan:
- Vai tro, vi tri hoc phﬁn, cac kién thuc s& trang bi cho hoc vién:

Do tim quan trong sau sdc cua bao céo tai chinh, phan tich bdo cao tai chinh, va dinh gia, va do
thé gidi cuia chiing ta thay doi nhanh chéng trong linh vuc ké toan va thi trudng von, bai giang nay cung
cap mot cach tiép can c6 nguyén tic va ky luat dé phan tich va dinh gia. Bai giang nay ching minh va
giai thich mot khung chu dao va ky ludng cho phén tich bao cdo tai chinh va dinh gia bao gdm 6 budc.
Céc phan tich hiéu qua ctia mot tip hop cac bao céo tai chinh bat dau voi mot danh gia vé (1) cac dic
diém kinh té va diéu kién hién tai cia cac nganh kinh doanh canh tranh ctia mot cong ty, va (2) cac chién
lugc cu thé ma cong ty thuc hién dé canh tranh trong timng nganh kinh doanh. Sau d6 ching t6i hudng dén
(3) danh gia mirc do phan anh cua bao cao tai chinh cua cong ty d6i voi hiéu qua kinh té ciia cac quyét
dinh va hanh dong chién lugc ciia cong ty. Tiép theo, cdc nha phan tich (4) danh gia kha ning sinh 10i va
rii ro clia cong ty bang cach sir dung cac ty s6 tai chinh va cac cong cu phan tich khac, va sau do6 (5) du
bao loi nhudn va riii ro trong twong lai ctia cong ty, két hop véi thong tin vé nhimg thay doi du kién trong
cac nganh kinh doanh va chién lugc ctia cong ty. Cudi ciing, cac nha phan tich (6) x4c dinh gi tri doanh
nghiép thong qua phuong phap dinh gia khac nhau, dua ra quyét dinh dau tu bang cach so sanh gia tri cua
cac ¢o phiéu véi thi gia ¢ phiéu quan sat dugc trén thi truong vén. Qua trinh sau budc nay tao khung
khai niém cho bai giang nay, va d6 1a mot cach tiép can c6 nguyeén tic va ky luat dé phan tich va dinh gia
mot cach thong minh.

- Yéu céu caa hoc phﬁn: Bit budc
- Cac hoc phﬁn tién quyét: Quan tri tai chinh hién dai
- Cac hoc phan hoc trude:
- Cac hoc phan hoc song hanh:
- Cac yéu cau khac ddi v6i hoc phan (néu cé):
- Phén b6 gio tin chi ddi voi cac hoat dong:
+ Nghe giang 1y thuyét: 15
+ Théo luén, Thyc hanh, thyc tdp : 10
+ Hoat dong theo nhom: 20



+ Tu hoc: 90
2.MUC TIEU CUA HQC PHAN
Sau khi két thiic hoc phan, ngudi hoc c6 kha ning:
2.1. Muc tiéu dao tao chung ciia hoc phén
- Kién thire: Poc hiéu tong quan bao cdo tai chinh va cach tinh toan cac ty sb tai chinh; Phan tich cac hoat
dong tai chinh quan trong trong doanh nghiép; Lap bao cdo tai chinh dy bao cho tim trung han va dai
han; Pinh gia doanh nghiép thong qua cac tiép can dya trén dong tién, dua trén loi nhuan va dua trén thi
truong.
- K¥ nang: Phan tich, du bdo, tim ra nhitng rui ro, dua ra nhitng cach thirc nham dat duoc tdi da hoa gia
tri cong ty.
- Nang luc tu chu va trach nhiém: Phat hién va giai quyét cac van dé thudc tinh hinh tai chinh doanh
nghiép va dé xuat nhitng giai phap cai thién tinh hinh tai chinh va nang cao gia tri doanh nghiép.
2.2. Muc tiéu dao tao cu thé vé kién thirc ciia hoc phan
Chuwong 1: Gi6i thiéu vé phan tich bio co tai chinh va dinh gia
Sau khi nghién ctru chwong nay, ngudi hoc ¢6 thé hiéu dugc y nghia ciia phén tich béo cdo tai chinh.; qui
trinh phan tich bao cédo tai chinh; Nhan di¢n co so dir liéu dé phan tich bao cao tai chinh; Nhan dién cac
ndi dung phan tich bio céo tai chinh; Thuc hanh va van dung hop 1i cdc phuong phap phan tich bdo céo
tai chinh.
Chuwong 2: Phién tich céu tric tai chinh
Chuong 2 gi6i thiéu ngudi hoc hiéu rd khai niém ciu trac tai chinh; Nam viing ¥ nghia cta phan tich cdu
trac tai chinh; Panh gia nhitng wu, nhuoc diém trong ciu tric tai chinh ctia mot doanh nghiép cu thé:
Nhan dién cac chinh sach huy dong von cua doanh nghiép trong mdi lién hé véi chién lugc kinh doanh
ctia doanh nghiép, Thuc hanh phan tich cu trac tai chinh cta cac doanh nghiép thuc té.
Chuong 3: Phan tich kha nang sinh 1oi
Chuong 3 mo ta tim quan trong cta phan tich kha nang sinh lgi va tinh can thiét ciia phan tich va diéu
chinh thu nhap; Phan tich nguén géc, tinh on dinh, quy mo va nhan dién cac nguén tao ra doanh thu dé
danh gia kha nang sinh loi; Phén tich chi phi hoat dong va phi hoat dong bang cach so sanh ty 1& , chi s6
va phan tich chi s6; Phan tich kha ning sinh loi clia tai sin va ngudn von.
Chuong 4: Phan tich kha ning thanh toan
Chuong 4 gi6i thiéu tam quan trong cta tinh thanh khoan trong phan tich hoat dong kinh doanh; Mb ta
chi tiéu do luong tinh thanh khoan ctia von luu dong va nhimng thanh phan ctia nd. Lam rd ty sd thanh
toan hién hanh va do luong tinh thanh khoan dua trén tién mat; Phan tich chu ky kinh doanh va do luong
tinh thanh khoan ciia doanh thu; Phan biét phan tich kha ning thanh toan ngan han va kha ning thanh
toan dai han.Nam viing nguyén tic va wu, nhuoc diém cta cic chi tidu st dung trong phan tich kha ning
thanh toan va Nhan dién mdi lién hé gitra hiéu qua quan li, str dung von luu dong véi kha nang thanh toan
ngin han cua doanh nghiép.
Chuong 5: Phén tich dong tién
Chuong 5 giai thich tAm quan trong ctia dong tién trong qué trinh phan tich hoat dong ctia mot cong ty;
Phan tich dong tién dudi cac diéu kién hoat dong cia cong ty; Mo ta cac phuong phap do ludng dong tién
khac nhau va tinh hiru ich cua cac phuong phéap nay
Chuong 6: Du bao tai chinh
Chuong 6 trinh bay ¥ nghia cua du bdo tai chinh; Nhéan dién co s¢ dit li¢u cho dy béo tai chinh ; Hiéu 1o
cac phuong phap du béo tai chinh va thyc hanh du bao tai chinh cho cac doanh nghiép thuc té



Chuwong 7: Pinh gia dong tién chiét khiu
Sau khi nghién ctru chuong 7, ngudi hoc c6 thé hiéu rd phuong phap dinh gia bang dong tién chiét khau;
Xéc dinh dugc dong tién tu do ctia doanh nghié€p va cua chu sé hitu; Thuc hanh dinh gid dong tién chiét
khiu cho cac doanh nghiép thuc té.
Chuwong 8: Pinh gia gia tri s6 sach
Chuong 8 gidi thiéu cho ngudi hoc ¥ nghia cua ty sb P/B; Xac dinh duoc thu nhap con lai va mé hinh
dinh gia dua trén thu nhap con lai; Thyc hanh dinh gié dya trén thu nhdp con lai cho cac doanh nghi¢p
thue té. Chuong nay da néu nén mo hinh dinh gia theo ké toan phat sinh c6 thé ap dung cho von ¢ phan,
trai phiéu, cac du an, va chién lugc. M6 hinh st dung thong tin trong bang can ddi ké toan va tinh toan su
khac biét gitra gia tri bang can ddi ké toan va gia tri ndi tai tur cac du bao cua thu nhép va gia tri s6 sach s&
dugc bao céo trong cac bao cao thu nhap va bang can dbi trong twong lai.
Chuong 9: Pinh gia thu nhap
Noi dung chuong 9 trinh bay y nghia cua ty sé P/E; Xéac dinh dugc ting trudong thu nhap bat thudng
(Abnormal Earnings Growth — AEG) va m6 hinh dinh gia dua trén AEG; Thuc hanh dinh gia dya trén
AEG cho cac doanh nghiép thyc té. Cac mo hinh dinh gia trong chuong nay bo sung cho cic md hinh
trong chuong 8. Cac mo hinh nay tinh toan truc tiép cac ty sé P/E ndi tai thay vi ty s P/B. Thay vi gin
viéc dinh gia vao gia tri s6 sach , cic phuong phap nay lai gin dinh gia véi thu nhap.Tuy nhién, hinh thirc
dinh gia thi tvong ty v&i nhau. Vi dinh gia P/B, chiing ta cong thém vao gi tri s6 sach phan gia tri thing
du so véi thu nhap thong thuong ( tai ty suat sinh loi doi hoi) vao gia tri s6 sach, v6i dinh gia P/E,chiing
ta cong thém gia tri trén thu nhap duoc vén hoéa phan thing du so v6i thu nhap thong thudng (tai ty suat
sinh 1gi doi hdi) vao thu nhap trude do.

3. NOI DUNG HQC PHAN

NOQI DUNG CHI TIET TAI LIEU PQC
CHUONG 1: GIOI THIEU VE PHAN TiCH BAO CAO
TAI CHINH VA PINH GIA

1.1. y nghia ctia phan tich bao cao tai chinh Financial Statement Analysis
1.2. Muc dich va yéu cau cta phan tich bao cdo tai chinh and security Valuation, fifth
1.3. Noi dung cua phan tich bao cao tai chinh edition, International edition
1.3.1. Phan tich co ban 2013. Chapter 1, 2. 3.

1.3.2. Phan tich c4c chi dé ddc biét

1.3.3. Phan tich trién vong

1.4. Phuong phap phén tich bao cdo tai chinh

1.4.1. Phuong phép so sanh

1.4.2. Phuong phap ty s6

1.4.3. Phuong phap dong tién

1.4.4. Céc cong cu phan tich chuyén bi¢t

1.5. Cac mo hinh dinh gia

1.5.1. Vai tro phan tich bao céo tai chinh trong dinh gia
1.5.2. Dinh gid ng

1.5.3. Pinh gia c6 phan

CHUONG 2: PHAN TiCH CAU TRUC TAI CHINH

2.1. Y nghia ciia phan tich cdu triic tai chinh Financial Statement Analysis
2.2. Phan tich co ciu tai san and security Valuation, fifth
2.3. Phan tich co cu ngudn vén edition, International edition




NOI DUNG CHI TIET

TAI LIEU PQC

2.4. Phan tich mo6i quan h¢ gitra tai san va nguén von

2013. Chapter 7, 8.

CHUONG 3: PHAN TiCH KHA NANG SINH LQI

3.1 Y nghia phan tich kha nang sinh loi

3.2 Phan tich kha nang sinh lgi

3.2.1 Thudce do do luong kha nang sinh lgi

3.2.2 Phan tich kha nang sinh lgi cua tai san
3.2.3 Phan tich kha ning sinh lgi cua nguon vén
3.3

Financial Statement Analysis
and security Valuation, fifth

edition, International edition

2013. Chapter 9, 11, 12

CHUONG 4. PHAN TICH KHA NANG THANH TOAN

4.1. Quy trinh ra quyét dinh cta nha quan tri

4.2. Phan tich kha ning thanh toan ngan han

4.3. Phan tich kha ning tao tién

4.4 Phan tich kha nang thanh toan dai han

4.5 Phan tich kha ning thanh toan trong mdi quan hé Vi
chu ky kinh doanh

4.6.

Financial Statement Analysis
and security Valuation, fifth

edition, International edition

2013. Chapter 14.

CHUONG 5. PHAN TICH DONG TIEN

5.1. Bao cao dong tién

5.2. Phan tich tic dong cia dong tién
5.3. Phan tich dong tién

5.4 Cac chi s6 dong tién chuyén biét

Financial Statement Analysis
and security Valuation, fifth
edition, International edition

2013. Chapter 10.

CHUONG 6. DU BAO TAI CHINH

6.1. Tong quan vé dy bao tai chinh

6.1.1 Khai niém du bao tai chinh

6.1.2 Phan loai du bao tai chinh

6.1.3 Noi dung du bao tai chinh

6.1.4 Cac yéu cau cua du bao tai chinh

6.2. Du bao tai chinh theo du bao doanh thu

6.3. M6 hinh du bao tong quat

6.4 Mo hinh dy bao trong truong hop nguén véon dai han

khong doi

6.5 M6 hinh du béo ¢6 diéu chinh ng dai han

6.6 M6 hinh du bao trong trudng hop gitt nguyén ciu tric
von muc tiéu

Financial Statement Analysis
and security Valuation, fifth
edition, International edition

2013. Chapter 13.

CHUONG 7. PINH GIA DONG TIEN CHIET KHAU

7.1. M6 Hinh dong tién chiét khau
7.2 Chiét khau dong tién ty do
7.3 Vi du minh hoa cho m6 hinh

Financial Statement Analysis
and security Valuation, fifth
edition, International edition

2013. Chapter 4.

CHUONG 8. PINH GIA GIA TRI SO SACH




NOI DUNG CHI TIET

TAI LIEU PQC

8.1 Mot sb véan dé lién quan dén gia tri s6 sach
8.2 M6t s6 m6 hinh gin vao gia tri s6 sach

8.3 Ap dung mé hinh

8.4 Cac ddc diém cua md hinh

Financial Statement Analysis
and security Valuation, fifth
edition, International edition
2013. Chapter 5.

CHUONG 9. PINH GIA THU NHAP

9.1 Mot sb van dé lién quan dén ty s6 gia trén thu nhap

9.2 Pinh gia ban dau

9.3 M6 hinh gin két gia tri vao thu nhap

9.4 Ap dung mo hinh

9.5 So sanh mé hinh tang trudng thu nhap bat thudong va mo
hinh thu nhap con lai

9.6 Phan tich ting truong thu nhap bat thuong

Financial Statement Analysis
and security Valuation, fifth
edition, International edition

2013. Chapter 6.

2. TAI LIEU HQC TAP
2.1 Tai liéu chinh
1. Stephen H. Penman ( 2013), “Financial Statement Analysis and security Valuation” , fifth

edition, International edition 2013.

2. Nguyén Thi Ngoc Trang, Nguyén Thi Lién Hoa, Phdn tich tai chinh, NXB Lao dong — Xa

hd1 2008

2.2 Tai liéu tham khao
1. Pham Thi Thuy (chu bién), Nguyén Thi Lan Anh, Bdo cado tai chinh — phan tich, du bao

va dinh gid, NXB Pai hoc Kinh té qudc dan, 2013

2. Kirishna P. Palepu, Paul M. Healy, Victor L. Bernard, Business Analysis and Valuation:

Using Financial Statements, second edition, American Accounting Association, 2010

3. James M. Wahlen, Stephen P. Baginski, Mark T. Bradshaw (WBB), Financial reporting,
financial statement analysis, and valuation: a strategic prespective, South-Western

Cengage Learning, 2008

- Piém danh gia qua trinh:

- Diém thi két thiic hoc phén:

Truwéng Tiéu ban TC - NH

4. PHUONG PHAP PANH GIA KET QUA HQC TAP HQC PHAN

Piém danh gia qua trinh va diém thi két thac hoc phan dugc cham theo thang diém 10 (tir 0 dén

Trong s6: 50%
Trong s6: 50%

Giang vién bién soan




